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Dear Sirs
JOHNNIC COMMUNICATIONS LIMITED: RULE 12g3-2(b) File No. 82-5184

| refer to the above and attach hereto the reviewed interim results for the six months
ended 30 September 2002 for Johnnic Communications Limited pursuant to the
exemption from the Securities Exchange Act of 1934 (“the Act”) afforded by Rule 12g3-
2(b).

This information is provided under paragraph (1) of Rule 12g3-2(b) with the
understanding that such information and documents will not be deemed to be “filed”
with the SEC or otherwise, subject to the liabilities of Section 18 of the Act and that
neither this letter nor the provision of the information and documents shall constitute an
admission for any purpose that the Company is subject to the Act.
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OVEAVIEW
Feverlues grew stongly Acrass af threa of (e continuing

3 businesg 5. Thata is 1o sigrilicant sffect from sithet the
e n— 6:8D08a0 of of acquisition of busNess nterasts.
TradeWorld

Fro-forma (esults hiave Deen Presantss 1o shaw a comparative
picture of continuing operations. The pro-fomma resutis, prepared
using  consislent eccounting  policles,  #xcltugs  fhe
Telecommunicatlons division, which was unbundied at the end of
the frs: quarter of tha pravious yoar.

The consoflgated income statement and Ihe summarised
consoligated cash flow sizioment for the sk monihs anded
30 Sepigmber 2002 are not COMPATIHE WEN L0 PIEVIOUS Sixe
month period.

Fiom [ho current yeas, tne Digial Media diwsion hes baen
reporiec wih e estabisned businesses and na fonger as 8
Gavelonriontal segmeat.

RESULTS

Aevenue trom conliawing aperaiions Increased by 21%

<3

fo

LeadTraln  o%) mwn 2001 A1 5059 milo wiil o (om he
888 businesses 1058 By 17% 0 REB.8 Millon (2007: RS8.7 Aiton).
T etfoctive tax rata for the lirst six montn pariod is higher tan
Career ' the stBndard c1to and reconcies 10 the afieclive 177% rate as
Junction faro
Stangard rato 30%
An eftective rate raised by associaten
companies above the siandard rate 7%
Detarrad taxation nol raised on laxable
logses in underying legal ontiles 60%
Excaptional fiems ot aliowskld (o1 tax 6%
. Ciher {9%)

<3
HealthinSite

Excepticaal items largely comprise of our shate of exceptions!
Hema 1n our associated companies of R552 mllion {of which
458 miion relaies Lo the wrile-down of SuperSpont
inisrationat Hokings Liited's Carrying cost in MiH Limitad), &
o33 on disposal of Music For Pleasura of R2,0 milion, & goodsd!

Impalrment charge of 7.8 miltion and an (ntetfectual capital wrile«
Gown of R3,1 million in the Digital Media Givision and o goodwil
wilie-0't on the disposal of our inleres: in tha Universal SA joint
vanturs of R25 milion. These charges are ciiset by & profil
roallbes on the saie of 0,2 milion MTN Grolp Limitad {farmerty
#-Cell Limited) shares amountng to R2,5 mion
ENTERTAIMMENT

Johnaie Enlertelnment results were echieved sgainst &
backpiound of ncreasing Inflation and pressure on consumo:
spending. indicative of the diflicull trading conditons was tha
Uquidaion of CNA. This did not resuit in matorial assas for ho
Group pwing 10 1he nsurance of B sipaicant portion of our
exposure, but did rasultin & decrease in seles hrowgh CNA.

Our wading is In fina with indusiry and hislaric tronds and the
majorliy of our ravenue and prolits s expectad 1o be genaraled in
tne sacond hall of e yoer,

Home Entertainment snowed exponential growth ot DVD saes
na Exctusiva Books made & stiong showing. The detariomailon of
the Ri§ axchange s, ln compaiisan to the first nall of s préor
year, and dificull candilions in Ine UK market nava sean bigger
then expectod first natl losses al Hammicks, whlst al home,
Nu Matro Treatrea has nad to daal with flal anendances and
siagnant movie ket prices, wh upward pressice on costs, On
the music sice, MFP has baen disposod al, ihe platiorm
consalidation continues and the preatar invesiment in local
conten, whist negatively aliocting first half resutts, shouid reap
rewards in subsequent paciods,

MEDIA

In the faco of an increasingly compeliva market, 1he Group's
newspaper and maazine lies pasformod well assisted by the
winaround of BOFM Pubiishars. Stringant cost-cutting measures
etfectively countered reduced aavertising volumes, enabling
reverus and EDilda growh from the Group's newspaper fn
particular, The fiquidation of CNA |n the review pariod, logatnar
witn 1ho Imiraduction of naw tales mave the consumer magazing
ttles market fercely compstiive

Sirong sales in Austratia and the UK DoOSIRd perormencs of the
Group's book publisning interasis, aknough dectining co-edition
sales In the USA had an impact on the resufis. An improved
perormance Irom Map SIcio and e now olections map
busingss (MAPIT) lurther bodsted rasulls ol Iho map pubksning
businasses, Local book publishing showes o Credisle
performance in the lignt o irading uncettainty resuliag ‘fom the
CNA liquidation.
DIGITAL MEDIA
The Digital Media division, csmorising the various elacironic
media interests held malnly irougn Johanic 6-Voatures (JaV),
coniinues 1o perform pleasingly. Rovenuo grew 63% to
RE3.5 million (2009: A3, milion), leading 10 an Eviida (088 of
R1,9 mition, a1 B2% impravement on 2001 (R10,7 mifion),
Having withaiawn from the high-isk consumer markel, the
dwision Is tocused entlioly on the B28, HR development ang
tearning saciors, all ot which ate showing sirang growin around
18 world. Tho civision has Inierests in the provision of corporsls
Internal connectivity teough @ 40% siaks in MTN Network
Sotutions, and_hoids a 10% sieko In customer apgrecialon
programme eBucks. ln addiion, Olgital Mecle's oporating
interests comprise:

+ B28 - |-t €ridge Group (81,8%), which includes

TradeWorlg;
« HR Developmeni - HealininSite (54.5%}: LeadTram {85%);
CareerJuncion (50%) and ComPrass

« Lesining - Leazning Channel {56,4%) 2ng -Dwen (55.1%).
LISTED EQUITY
On the unbungiing of MTN Broup Limbod in Ay 2001, ehares
ware relained (0 sliminate debt and fuifil obigatons unde! the
employes shara incentive scheme. 0.4 Millon of the 26,3 mikon
shares remaining at 31 March 2002 nave beon disposed of Guring
the lisst hall-year pence erded 30 Sepiombet 2002. No furthar
Gisposats have been made subsequent (o 30 Seplembar 2002

ASSOCIATED COMPANIES

All of ine associated compamies in the Group petormeg

satisfactorlly. i M-Nat incroasing cavenue by 20.6%

SuperSporl by 28.0% and CTP oy 18.0%.

DIVIDENDS

The oim of tho Company is to deciaro diidonds (hat covar

approximatety two limes the camings of contoled enilisa ne: of

oxpans03.

In determining the amount of tne total gividend 1o ba daclarad by

ina company, tho didenos raceived fiom assoclated campanios

will e soaactely conaKlined .

N dnidendis popossd at the inlerim nonod aftar consldering the
sn inflows IrEm Dparaliag acuvires ond the neu dividend

recolpis from assocated Comps

PROSPECTS

The secomd hat of Ina yeer doivers the majorizy of the revanua

Bnd oarmings of ina Group'a ful year resufis,

The Group fa optimistic that il of (he thise business unlis win

perform 8t least 4t the 52Ma kevel 2o the second aix month deriod

i the previous yoar,
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Prakasn ¢ Dazal
Group Financrat Directar

Mashudy € Ramano
Cnairman
25 Novempor 2002

—.._eDegree

rimging w st ecrer 1 el Intine

DweCtors: M E Ramang [Chairmen). P C Deaei’,

N dacomschn’,

P M Jenking®,

e e

© M Msshabeis, J A 0 Modise, A C G Molusi‘,
Thass ~aculls may be wewed on the Internet at: http://waw.johnnic.com

L Maraka, D A Bimpeon, T A Wixiey. ‘Executive Directone. Coveany secaetanr:) A Mauoona,
E-mail; matisonmi@ipl.co.za

Jorree Putsaning Moo Servces



